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1 3T^, 2010 

‘6.85 Trf?T?Trf 2012 ' ^ 

W. K, 4 ( 3 )-^^ t^/ 2010 .-’IRcT TIT^, 

Hd-tgRI 5,000 1^*6.85 

RRlt) 37ftRjf^ Wlf 

^ cT^^TT 'RKcT ?RT ^ 

W?T 4( 13TnT/2008, 8 2008 

^TrTf ^ ^ i 

2. -Mr ^ 

^ f^Tch ^ r^shl Rka1<4 ^5*^ 43|«4fc1^, 

xfrri, ^ 51^-400001 ^ RTW ^ 8 2008 

^ RTRRT 3Tfn5^ ^ERs?7T 4(13 W2008 ^ 

5.1 ”4' ciO°H 5 ?^ i)^i4l f^rf^ 

wo TO 15 5PT 3TT«rTfer nldiHl ^ ^ Wtt 1 

3 . 3fyfdW8ff ^ 371^2^ 

TOTRt 3rfn5W ^ ^IdlM' ■^' 3T3lfcR^ ^ ^ 
^ ^ TTTO ^ 3T5RR, 1^ 

TT% 5 yRivid ct^ 
sfir ^7^3# ^ 3Mfe7 tro i 


4 . %iRfr ^ wrr tr^ BRtig’ 

4 :? HldWl RRcfk 1^ ■^, TOfd^, 4^, 
51^-40000] wi 9 3T^, 2010 ^ ^ ' 

RTsfTTft^ #7--^ Trmeft (TlTT^t^R) 
^^4^Tl44^ W ^ 9 37^, 20)0 ^ 51^ I 

37Srfm^Wrt^*'^ 10.30 5^ 11.30^^#^ 

^ TJ%^ 5^ 10,30 ^ ^ mm‘ 12.30 ^ ^ 
^ UT^cT ^ ^ ^grflrtr I 

5. •SFJ^ PJ'IPRd chlllstK 

^ "^STSp, TOtR 1^ ^ ^ ^ 

3T5RK, MfRTT' ■41K'i4R ^ #n ! 

6. ST^rf^ 

'ir?T^5 3^, 2002 ^TOR 

I ?R 5^# 5 37^, 2012 ^ WJrR 

RT ^ 'JilQ.'i] I 

7. 'Mr ^ ■?nft73‘ aft? ^ 

4ldlM] mR'^'IM Rrdfq TO 37RR 

f7«7cT 51 ^ TOlm9 37^, 2010 ^31^%rtTO WIT I 
^TTO 4Ml4Ml3ff TO 52 31^, 2010 STSTf^I 
^ cTT^ ^ fro WTT 1 ^OcTH ^dlHl R 

371RfeT T3f^ ^ 37|%?T 5<r4 R7, 3iTdH 4^9*1 5^TcTT^ Rft rn0<3 
^ 378Tf55 37^, 2010 R 11 37^, 2010 TRT, ^17^ 
Ji’liRtd "gWi i 

8. ^ZJFSr 

37mR 5^RTT^ Rn RRm 3 R ^14) ^ 3Tfec7 5^ ^ 
6,85 37f^ 57 7^577 ^ cTRT 5R(7R 

37^-^^rf% 37Tfcm R7 5 375^^ siR 5 37^ 5^ 1 to W^ I 

TO ^ ^ 37T^ 

?Tf57f5TO TO, 77555 
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I. o^TTW 37k 

^IlkcT] ^ Tlk^TT^ ^ ^ ^ k 'TO TO^K ^ 

RhiT^ 3JR'‘|M ^ %nWkf" 37!7to^” 37T^ 

m ^TFTRrI ^ 37^1# ^ ^ TO t I ?1<^^77R, 

RniRid 3fkT'‘^fTO Tft HldlfH^l k 37kRjf^ Tlf^ ^ 5 
^ ^ 37yf^kf ^kro ^ ^5mkfl i imfecT tiRt 
7lf?1 kr TOkcT I 

II. 'mTO : "TO TOHT ^ Rnikhd ‘Srfk'J^jTO ^ 

dldif^ki k 37T^R ■qr tk^j^icbT ^ kir. 'mkRkt 

Fkft ^ kTRkrfTO ?mf "qk ^ TO t: 

1. ^ HRkkr r<'^4 4<+i Tra ^icj^ Taicfi (■41 q.) 
3TTO WPT^ yiHM ^ (l’.y'4'lli^) 7TO 
TO t I 

37traT^: ^4ki ■mkM (37R37R4t) 3 |r ^erok 

kqk TH'?7ff4f^ ^ ■^kro 

^ 37kH ■^Tikm fro ^iiTO I 

2. ^ ijR ktrot kt "TO (3Tf^ ^) k 
37^?T?>' Tif^ ^ kri Ti^ fl TO TOk f I 

3. # W TTO 31^ "aRk frol trqT ^ 37TO 
3n97fTO :5kT[ ^ TqTK^TTT k 37TO 'sikfl 

k TO t i 

37TOR : kk kkki URNt ^ (37R37RkT) TO 
^HTOTk TO kl TOPT fpsrk TO k Tp7kk(c7 7TO 
3TR^ TOT-rof, TOTt 373rfTOfk! kitro^ 
TO5i5 k 3R^ TO ^ %T ^ #I I 

III. odJIMcfidl : 3'M^cW -^ikf ^ 37#! “373lfd4^kf” 

377^7 T7 TO', +mW, TtTO! iTOlkf, kTO377, 'rTO 
krfTO, TOTl' 3TR TOkl kfafT ?77T ^STlkT^Hkl frol 
37^ TOft 'TOT frol 'kl caTO ^ %3I TOkkt t I 
4Rfl ^ <lRl 10,000 (37fqpT ) 3 IIT 3’!r(‘=b 

TO 10,000 TO kr Tjroff k iP^ kw tot to trofro tot 
" k km. ■? I 

IV. 37^ VlT7lcq^lti7t*> fkvnkfk^ : 

1. ^ kqr 37TO TO7fTO k)‘?R, 

f^STTO TOTO k k TO7 TO TOk f, TO7 TO 

7TO"+; TOTO 77RR7 ^ (kkro^TO) WT 
ioidi sTfk^nk kkn 1 dkf kl ki 4 ??i®h ^ 

37kR frofro 37kT‘‘jp7 ^ ktrot k 
TO ^^kk k "qm ttto t 1 371TOI "qq 
Rt froror ^< 7 cl "TO ktPit k kq> 37TO7 
■ji^rfro tot to Iron TO 7 kk trors k 

T73T TO7 37kf^ kku I 
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1 37qk Tnrof k TO37ik7 ^ 37TTO ^ 37rk^ 
kqr 37TOT 3l7«7fTOkkR TO^tro ?ckf^ffTO 
TO k wqk ^ 37 k k TO TTkfqrcT 
^mfcTpqkf ktpft '^rt'or i 

■qkksTkpk, kk Tj^rskrT? k tttto TOkt 
^ ^TOT kfro 7 ^ k 37qfTOkf kkf Tkto qk 

^ 'Jliq.OI I 

3. kqr 37TOT TOTfro kkp ^ 373jfTO4f 7 ^ ^ 

37kk7 371TO Trirorn/^rkTcT ^ ^ TOfkci kk7?T 
^ ^ TOt, kl 37f?I7^kf 4kk kk ^ 37ITO ^ 
kkrot k TOT^ 377^7^ IT77 TO "R '^^TO Rtr fro 
1% k^ 37TOT 3n«7tTO k 37qk TITTOI k 

'gqro to to iro t ^ Tpkr kt ctt^tsi ^ 

37F7T TO^TT k^T T 77 "^nSTk?^ -slcl^ TO Mtd7(Rl'7( 

TOk ^ TOkk I 

4. kk TORci k, TO ^ Tlfk TORTcI Tifk 
( TOkTjtTO Tifk k 5 yRlVId) k 37fTOTkT7«7]^ 
377TO7 fTOTI TOTTT I 377^ 377kTO k TOk k, 
TO IkT 37 TOT 3 nKrfk^ TO TOTT^lfTO^ 

fqr TO 37 qk TiTFqk TO yld^Rk^ to TOto 37 tto^ 
TOP TOkf cklTO k TO^ I 

5. k^ TOM k to'TO k 71% IJrkkcT Tlf^ k TO7 k, 
TOk ^ TrkPRkf TOT k topi i 

6. 3rfk^ ^ TOcTk? %5Tk kqr tot TJ^rkk^ 
TOT k TOk tron toto i 'TO#q tk 3 Tk kTO ^ ^ 
kt kkr 3 TTOfT 3 jmfTOT klTO ak -gror Ti 77 k%q 'ak 
3 TTOT kkp 7 kk 7 <q Tam k TO toot, ^ 771 % 3 TO 
TOT M?t Rot tot k I gror Tj^rkR^r Taro k to 
TOk ok ^ot TO^io TO foTOTok ok koT ^ 
wrok t kr TO^k toot o^’ f 1 3 to: kor 37 TO 
TTTofkoTkRik ok 373 ifoTOof ktfTOTt' ok fkfooT kk 
TTRo TOak y.77kiy.ci Talk 3^7 TThpikto;^ Taro k 
TO kik orkt TTfkof ( 3 ffoTo ok tw tot 
k TOTtoT ktoT I 070 k Pok^'TOi 37^0 07 -gTao 
T^TTkk^ Talk k ottoIoot tot k ok 

Tkl'orrk 11 

7 . TO koT 37007 OTOlkOT ktcR OTT TOTTOTlkcO % tOT 

Of TPfOT ok ofk'jlkof fromko ok 1 37777077 ^ 
ofTtkofkkt ok ktero, iTOok ok oto'^kkol' ott 
3fTOT toko ok kifo k ofo orrk Rotti ^ kRr 
^ fOTOT OTTO I 

8. koT 37*707 OTOfoOT ^Rr 370k WOk TO TO kOT 
kk Rny. 75f kk yRi 7k t^TO. oot OTOck/ 
OTk%o/koT aoK 'k tot k otj^ or TTork t 1 
kkt okoo took k ^uPtqi ok or ttotoI k or 

THfok’ k 37TOT k OTja ok 07 TTOTOt t I kk TOTR 





l%irq i. ] ] 

n ^ 3TOT ^ Mr 'Mr 

^ ^ TfMt 1^ ■^, tsF Tn«fM ^ 
W^ ■gRT yfaM’d Tlf^ Pi4h i%f^ MM 
MMf Mtt I 

9. M WTcT, MM M ^ 

^2TT 3JM %R wM ^ 

^TcfH WcT M ^M-y'j|idl, Mj rt inMRF 
|[ro ^ ■RT8? M Rf wMt ^ 

Mr M ^srnM i ^ i Mf 3 rr 

RTRIcT, "M cTFTrT M MMT Mt 

fMn ^ ^^T%R ■RT wM ^ Mf %RT 

MM I 

v\ M jhMr MM M rrMt ftM Mr (Mj) 
W\ WT-TRTR TR rM M Mpn ^ cTfcT rViM’ R MM 
wt-Mrt ^ MM Mr M tr^ct Mt i 

VI. ^PTT MMM IMrifM^ M wi ^ 

3iMt ■? M cT^^RR, ^ ^|c<vq<t>ai Mft, Mm M 

rMM Mn RRiR I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 1st April, 2010 , 

Auction for Sale (Re-issue) of ‘6.85 per cent 
Government Stock, 2012’ 

F. No. 4(3)-W & M/2010.—Government of India 
hereby notifies sale (re-issuc) of ‘6,85 per cent Government 
Stock, 2012’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 
8, 2008 issued by Government of India. 

2. Method of issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility In the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 9,2010, Bids for the auction should be submitted in' 
electronic format on the Negotiated Dealing System (NDS) 
on April 9, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m, 
and 12.30 p.m. 

5. When Issued Trading 

The Stockwill be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India, 

6. Tenure 

The Stock will be of ten-year tenure commencing 
from April 5, 2002. The Stock will be repaid at par on 
April 5, 2012. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 9,2010. The payment by successful bidders will be 
on April 12, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment,, i.e., April 5, 2010 to 
April 11,2010, 

8. Interest 

Interest at the rate of 6.85 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
October 5 and April 5. 

By Order of the President of India 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility' in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids upto 5 per 
cent of the notified amount will be accepted in the auction.s 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 
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3, submit their bid indirectly through any one bank 
or PI) offering this scheme. 

Kxceptions : Regional Rural Banks (RRBs) and 
("o-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

in. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive’' basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs, 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV'. Other Operational Guidelines : 

1. I he retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary' General Ledger 
(C'SGL) account with the bank or PD through 
wliom they wish to participate. Under the Scheme, 
ail investor can make only a single bid in an 
auciion of a dated security. An undertaking to 
ihc effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Iwich bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic formal on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure (if the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. 1 lotmcnt under the non-competitive segment to 
the bank or PD w'ill be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it w'ill be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

3. In case tlie aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
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or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 

T herefore, the bank or PD would have to indicate 
clearly al the time of tendering the non- ' 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the dale of issue. 

8 . The bank or PD can recover uplo six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokeragc/commi.ssion/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review' by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

1 2010 

'6.35 ufdVM 2020' 

^.TT. 4(3)-^^Ti^TnT/2010 (i).— 

5,000 WT (3T^) ^ ^ ^ 

‘6.35 2020’ (t^ ^ 

^ W t) ^ t I W 

vjRriRsm TRl! ^iTcl TlTcbK 'gKI TTRUq 
4(13)-^5^^T^ T37I/2008, 8 

2008 ?Tcif ^ I 
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2 . 

^51^-400001 ^ ^ Tfl^ 8 3;T^55T, 2008 ^ 

Tm^ 3Tf^R^ Tfrr. 4(13)-‘5S?^TTir5 TrR/2008 ^ 

^5.1 "q’ ^«TT f^vTfcr ctM ^ %rml ^ 

15 5^ nl^TFrl ^ -3^ ^^n^ift 1 

3 . 3^y^TO^ «ildi<^Mi3ff ^ 

^ 5Tsrf^5f ^ ^ 

3#Rjf^ T(f^ ^ 5 c[57 '^<+111 -qy^ ^Eri5^’ 

STR ^fR«TT3^' 5>t 37RfeT f^ ^fTW I 

4. 5)c5rtft ^ ?sn^ -55 -rnTtw 

■RF ■qteTTRt ^Kdl-M fF5^ 5^1 5iRli5T5, Rff^, 
1^^-40000] 'm 9- 3?^, 2010 5ft ■R5Tf^ 5ft ^mjf\ I 
■qtFlWt 4)fd4/ ■qT5rrfif5 3JWrft ( 5d-slHW) '?T5^ 

F^5erf^ TO 5 9 33^, 2010 5ft IRIF 5ft TOt 5#5 t 
3Tq%R45f 5T%51 55% 10.30 55 "5^ 11.30 5^ ^ 5t5 

3fR ¥t5R5t 5t%5T 10.30 5^ 5 3m| 12.30 55 ^ 

TO 3R15 5Rt 5Tt^ I 

5. TO IWim 55ft5TT 

5F ?^f5), 5TTrfr5 f054^ FKI 5PCt R^'lltd'A^ff’ 
3T35R/55 1Vffq5'-^TTO %5 TO 

6. TOf5 


5 

3?1SW 

w^rO uF^^piv)' ^tdiw) if amfwFTtjf 5t^ 

WtR 

I. : TR55t 5t5^|M 5ft oqrTO TOt^lft 3fk 

5Tfen ^ ltt5W5 ^ 5 ft ife ^ TO TOIR 5ft 
RHlT4»d 5f55f55t’ 5 ft 55f% itclTM ■^‘ “ 3TqfTO5t" 31T5R 
5T 5FTt5Rt 5ft ^ 55 TOT5 f^ 551 t t 1RJ35R, 

R5T4>‘d 5f5^jf55f 5ft HlHirMqf 5 3Tf5gt^ 5 5f5TO 
557 5ft 5tfe5T Wl+K 5ft 515^ I Wfm 5f^ 

3Tf55f^ ^ 375Ff5 ?t5t 1 

■II. 5T55T : TO TO5T 5ft RdiT+d ^ 

5t5nM if cfral5f5^ 3TOK 5T ^ fq^TOit' f55 TOtFRt 
fW fdMfdftaci wit 5 ft 5 TI 555 : 

1. 51 TOt5 1f5^ ^ ^ TO 51^ im\ (^) 
5FT55r TTTTOl 5^ (■QTOtTO) W1 HFf 

3I55I5 • ^^4 ITRW^NtT (3^R3?R5t) sftT 'H&4)I<1 
5 ft 5557 Rlffsrf557 5lf5?5T 1^715 F515ft5 

^ 3T#T Wte tro 5TTO I 

2 5t -qftr %imt ^ 57 ^ 551 (3tfTO Ijr5) 5 
3q5f557 irf^ ^ itdl 157 i\ 5t5t TO?! t; 

3. 5t 5F lF5ft5 5TO 55^ 51^ TO t57 31551 
515fTO ^t5R 5RTO ^ 3TTO ^ 3?TO^ 
if 5755 5775 f I 


TOT ^ T1555 : ^5TT5 


5F 7TO 2 55571, 2003 ^ TOwq Ft577 TOF 5^ 57t 
3T5f5 ^ fro TO i F5 7TO 5ft ^^5^ 2 5557t, 2020 5ft 
TOlc5 57 5ft 5T15I 1 

7. "Ml 5ft 5lft75 aftr 52157 ^ 

5t5T5t ^ iftTO TOTtl ^57 ^ 335^ 

TO fro -g^ 5715155 5' 9 33^^, 2010 5ft fTO 
5TTO i 7FTO 5tcftF15T331 ^ 12 33^, 2010 3T5tl 

15^3 57t 5Rt3sr 571 5TO 1 753^ ^ #11 1TO5 5 
TOfrI ■f' 331 TO 5 7ef57 ^ 33fTO 115 57, 33t55 5^ 155H 
^ 5Hm 5 335tl2 5557t, 2010 11331^,2010 557 

51115 ^qR wfro TO I 

8. 55353 

3ff55 5755 1TO5 5ft 5T7t35 if 7TO ^ 3ffTO 115 57 
6.35 iftTTO lftT5f 5ft 17 if ^315 ltl15 FflT 551 F73571 
155H 3T^-5lf^ 33T517 57 2 stR 2 555^ 5ft 
51151 I 

TOT ^ ^ 333^ if, 

?3f55573^ 1173, 73^55 


33W5 : fif Hftiq (3m3TlTO) 551 
73F57]^ 5t TOt5 1^57 f' ITOITO 

3fk IT^TWTT 73gf t, 3355t 335i5755t 5t#T5t 571 
575^ "f 337^5 577f #31 515 ^ I 

IIL oiin^<*>dl : 55-^55 Wrf ^ 3T#T 
35^07 57 571?, toM, f55fl5 tTOPff, 7#513tf, ifro 
fffTOf, TOTTf 3337 TOt5 ttiN ^ 583Tt55tf75 1^ 
33^ 57551 73fF5 #F773t it -55?^ ^ %1 nftnf 7|Pn t I 
5#ft 5 ft ^HdM 71#T 10,000 7751 (3TtT0115) sflTO^ 
5n 10,000 7751 ^ ITOft f' Ftit ^ 335 557 Rnff^d 7TO7 

^#Tlt I 


IV. an 


r<vnf^!^i 


1, TglF 1^573^57 335515T5fTO^tTO, 

?^31^ H^TO ^ f in #33 HFf t, ^ 5T7I TO 
73TOr 71FT557 731TO 5^ (73tl735tTO) 35151 
73^ 33f55T2tFt5T I iff it f5%57 F73 ^ftl 
33#T trotro -gill# 57t trot ftwit f 
TO ^t# f in ^7357dT t I F73 333TO 571 555 
■f^ fdf^5> ■^573 TO ftcdl 7F1 ’!', 3355T 


liPo^ 
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vm ^\TfT I 


^fr^TcT ^ ^ ^ •3fT t ^ 

TTI?^' ^ ^ ^ -^CRKft t I 


2. W^' ^ W 3TT^ -qr "Sfr^ 

^ 3T^ 

TO an^ UT?^' ^ ^ T^ Tmfer 

aqyfdFq'iT ^ '5R^ I aWiTOT'qftf?«TM 
^ TO# WTR? 

3. CTf^T^ '^neqfiT^ 3lci< # 3?qf?rFq# #2' # 

3T#q 3Tf^ 3ff^n/#^ # ^ 'HKlT^ld 3^ 

pVfl, # ## ■# # 37T^ "qT 

H## T7‘ 3nt#t (^ ^ tn: f# 

% % incite # TO TO# 

■if TO TO TO t ^ TOt', # TOH^ TO 

■ifTO TO TO^ % ^ 37I8TfiTO#TO TO T### 
TOTI # TO# I 

4. #f TO# K, TOT ## # 41# TOferf 4T# 

( 3Tf^T#TO TT# # 5 #T?T?T) 3#T^ t 

3TTTO fTOTT TO^ I 3Tf#^ TOTO# # TO# ■^', 

zf^ TO: 3TTOT ^n^rlro ##[ to tot 

# TO 3m TO# TO #T#TO TO #TO 3TTTOT 
TO TOT# TO# V TO I 

5. TO TO# tot’## 4T# TOfecT 4T# ^ TO? #. 

# #TOT# tot 1? %TT TOm i 

6 . qfcT'*# TO TO#T ## I# TOT TOTOT TO##^ 

TO K TOt fron TOT7TT I TO#T ## ^ 

^ TO: 3TTOT 3TT#to: #TT4 To ^ 

3T9TT[ 4#TO#TT "^T^ TOTT TO^l, ■^#T# TOT? 
TO fro TOT ^ I gro ■Q4##T T3T^ ■J^’ TOTT 
TOR # TTrom to ##?# # tot # 
totot? 4 t # TO# mr: #f 11 TO: I# 3 ?tot 
TO#TO :#T^' # TOtItofT# #fTOT # fqfTOT # 
TOT 4 TO) iJ.M'jfly.d ?3T^ 3# <Hl^4{4ty4l ?# ^ 
"TOT 6H 41# TliTfTfT (3?#^ *^(rT) # "TO 

^ TORT tott I ^ froro: # 3?^?? TO ^5^ 
TOTOTTO ^ to#to: To 'F # # 

FTOTT t I 

7. T^ to: 3TTOT TO##: #R4 TOT 'TTOTT#T t # 
TF TOTO TOi TTf^iffro FFTf## TO4 I 3TFTTOTO 
q1##rf# TO^ #FTO4, TOTOf # #?'*##’ TOT 
3TTOTO fro? TOt fMr ^ T# TOT4 #4# TO TOTO 
^ fron TOTTTTOT I 

K. #: 3?TOT TO##: F#( 3T# TOFTO^ TOl TF FTO 
#TOlm^^-srfF4frwTTO TO#t/ 
TOFTm/FTO 3JTO4 TO ^ F TRJR TOT FTOF f I 


TOFf TOT 3fTOTO # from 

TO TOT TTTO# #TO #, tro TO TO#TO #cF TOT 
TOFTO TTTT #T TTITO7FT TO# TO Ti4h fh# ^ TTfTOT 
«TORT TOTfm #TOT i 

9- TOt TOTTTOF, TOTOf# ■^TT^ TOFT # RT’F^, 

TOTO TTO#t/TO#?TTO#TO TOTOTTit TO #T TTFTOf TO 
^JTOTOR TOFT TO# TOt TOT^-TOTT#, #: TO TO##: 
^#4 ^ TOTFTO # TOTTO TOt TO^ TOFTOfTO # ■TOJTOT? 
#T4 TOt TOTT#t I TOF TOTO^^#TO t fTO TOT^ 3T^ 
TOTTTOcT, frofTOTOFT RTTOTO TOt *^ir 4 TO TTTf#f TOFt 
1#TT TORT TOlf# TO TOFTOt TO TO^JR TOFt fTOTO 'mi 
TOf# I 

V. #f #4 TO##: ##f TOt TOTF# 1#TO #: ( #) 
'm 4TTOTO-TOTOT TOT TOFlt # TOTOTO # TFT TTTORTf TO tM# 
TJ^TOTT fT#tTT TOTOTO-TOtTOT # 3?T# 'ItTO TOT TOT^rl TOT# FT# I 

VI. TOFT ##T#T f#TTf#TO #TO TTTT TO#^ TO 
TO#T f #4 TT5TOTT, # 3TTT?TOTOTT FT#, TO#TT TOT 
TT#fTOT froro ^TTTOTO I 

NOTIFICATION 
New Delhi, the 1st April, 2010 

Auction for Sale (Re-issue) of ‘6.35 per cent 
Government Stock, 2020’ 

F. No. 4(3)-W & M/2010 (i). -Government of India 
hereby notifies Sale (Re-issue) of ‘6.35 per cent 
Government Stock, 2020’ (hereinafter called The Stock’) 
for an aggregate amount of Rs. 5,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notification (called ‘Specific Notification') as also 
the terms and conditions specified in the CJcneral 
Notification F, No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2 . Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai400 001 on 
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April 9,2010. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on April 9, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Stock will be of seventeen-year tenure 
commencing from January 2,2003. The Stock will be repaid 
at par on January'2, 2020. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 9. 2010. The payment by successfiil bidders will be 
on April 12, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., January 2, 2010 to 
April 11,2010. 

S. Interest 

Interest at the rate of 6'.35 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on July 2, 
and January 2. 

By Order of the President of India, 
SHAKTIRAN1A DAS, Jt. Secy. 

ANNEXE 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. I'he reserved amount will be within the 
notified amount. 

II. Eligibility ; Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy' the following : 

I. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 


2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be.eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “noh-competitive” basis is open 
tQ any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs, 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General IvCdger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure ofthe NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility ofthe Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 
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6 . Security would be issued only in SGL form by 
RRI, RBI would credit either the main SGE account 
or the CSGE account of the Bank or PD as indicated 
by them, 'fhe facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who arc not their constituents. 

1 here fore, the Bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SCd , account and the CSGL account. Delivery 
in physical form from the main SGL account is 
pei'missible at the instance of the investor 
subsequently. 

7. it will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinars circumstances, the transfer of 
securities to the clients shall be completed within 
live working days from the date of issue. 

8 . fhe bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/servuce charges 
f'oi' rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
b} the cl lent to the bank or PD would also include 
accrued interest from the date of issue. 

0. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/comniission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted tliat no other costs such as funding costs 
should be built into the price or recovered from 
the elienl. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve [iank of India (Bank) as may be called for from 
time to lime within the time frame prescribed by the Bank. 

VI, Tlic aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

M 1 2010 

'8.26 ytrf5)TH 2027’ ^ 

(%Tr 'hIhimI 

U 4{3)-'5^T?y5T?5/2010 (ii).— 

UnysKl 2,0{)() TW (3tT=ha) ‘ 8.26 

TFfrt) wit 


[Part 1—Skc. !] 

cT^n w -m ^ 

4( 13 Tn3/2008, 8 2008 'E 

^ ^ TSTTQTfl I 

2 . ■PrffR ^ 

^ ■51^ 

-51^-400001 ^ ■RT^ ^ cTTfm 8 3T5f5^. 2008 TTT 
FIIHH m 4( tnT/2008 % 

^5.1 ^ w ^ 5^ W4 TH 

y4ln 5R 5r^ ^ir^iRci -ilcriiMl ski 'Jiigui i 

3. anifrlFmf « 4 V<^TrlT 3 Tt' ^ 3 TT^ 

Tfl %TTftRTf 'E' ^ ^ 

^ 5 ■5rRm?i FK4ii(t RiR 

4. ^ TSIH Xr^ rrrte 

51^-400001 sm 9 3T^. 2010 ^ 3TWT%?T ^ ^17151) I 
41^'ETt MfsEirHcl wfl 

3m R 9 2010 ^ 3R5ct ^ 1 

3T3ffm^q!^frRrqf5^ io.30^^5^ 1 l30r^^^ 

■3Tfr 3rt^^ 3|Tf^* 5^ 10.30 ^ ^ smit 12.30 ^ 

3R5cf ^ I 

5. 

'TOrq ^ ^ ^ 

3T5??R, <=hKkK ^ m mi I 

6. 37^ 

■R? Tm 2 wm, 2007 ^ 3fT7T'K ^7 ^ ^ 

31^7 ^ m I w Tm ^ ^5^ 2 2027 ^ 

7. fMn xFf rnfba- TsiraF ^ 

Tt'eTTRl ^ mR'JIIR m 3TT4 

5T^ wfePT R 9 3?^, 2010 ^ tm 
I 77m ^flcTtmarf ^ 5^1 12 2010 37*715 

5^Tf^ cfRt73 ^ tm mTTT I 7m ^ 50cTH R 

%TRfl 4 37RfeT 7m ^ 37^ 5y^ R7, 3ff?m 5RR 
^ 7!T^ ^ 37*7f52 2010 ^ 11 3^, 2010 m 

-KIT^ #TT I 

8. oMivH 

37RRT^^m 5mT ^ TTfTte ^ 7m ^ 3ta 5^ R7 
8.26 3ffm 37^1^ ^ ^ ^ ^ 7T*7T fmi ifTcTH 

37mi7 R7 2 3TTO aflT 2 miTl ^ fm 1 

mr 'o^q-fd ^ 37Tt?i 

■^Tf^imRT m, TT^SRTTTf^ 
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I] 






fPcKP') hIcHIM) 3tuRiw^ ^tct 


mfpTT ^ ylfHr^H ^ H HTHT ^ 

RHlT<+d yrdHirdiil^ ‘‘Hyf?fPTHf’’37IHRH? 

HFTV<Rt ^ ^ ^ -y^fTT^ tor HHT t I cKJHR, 

^ ^ HyfdPI^Tf HTf^ 44)4>K ^ ^TTl^‘ I 3TTTfW 
SrfV^r^d <lf^l -SRPfrT I 


II. HT^rTT : HTPT HTHHT: RdiTd^d TTf^^^W ^ 

dldlfM^ H' 37yf^PI?fl 3TTHR ^ fd^J^I^hT ^ HT%T^ 

rdHPdRsId ?pff' ^ ^ f : 


i. ^ hthtth R'^of ^'cti ^ ■c(ic^ <2ficii ('HI^j) 
H5-THI wi^ HIHT^ HFt ( ■Q.H^Rj;^) •^‘ 

■p^ ■^'; 


artTofT^ : J^TnrjWfsFT (3TR3TR^) 

^ ?irfPd ^mpTT I 

2- ^ 'SfRr Hldi4l ^ (ari^ ij^) p 

TTf^ ^ %Tj; ^ ^ cPrr^ f; 


3. ^ ^F^PPr TT^ ^ TT^ arnm, 

■yTHfp^ HT^ amf 

H yf^d di<d ^ I 

37tr^ ; THirRrT (3TTtan^) cTHT 

w-^TRt ^ an wRt ftar^ h Tpr.aft.i^. 

Mm 3 tR Mm f, appft myPdPTHf 

mfrnm ^ ■ypT^iT ^ 1mn; nra' 

^ i 


Ml. : ay^dd ^ 3T#r “3T3TRRH^’' 

anmr ht W, m^ypHy)', tmrfPcT P^midT, pwarf, hRt^ 
RlP^Plf, M#’ afp HTpfRr 1^ ^ ^ zfjqrfnqfRn 
apmm^H%d ^ ynildKl ^ f i 

^ ^ ^ 10,000 (arf^Tj^) 

10,000 MP,^ Tjmaff '^'4 ht m ri^fWfe 
m I 


IV. 3PH «^lc!dlWch : 

fan^ HT^ ^ HFT t, wiTdr 

pyim WTPm ymi-y h# (^q^raftq^) Mm 
3MTT mP'idi4 ^Rii 1 ^ Rr^^Tm ^mPr 

mmm PddiPmd -yRpjRf %TTHf 


3THIHTPn 


■pm ■^* Hm ^ nmm i i ^ mmp mr 

■fm Rr^rm T:![m ^ t?] t, ^ 

uthRm ■gRT WR "f^ mrm alR Rmi^ 
3M anm aiRRiTcT ^Rtt i ' 


2 am ^ ^ rnimr PT'Sf^ 

■Irm ^m\ m^rPym pd^lpy ^^d^TPdm 
■jm ^ 3 pr^ 'dR STR H -pm pmd yj^Pmd 
aTyfdfHHf'^ 3 PgdmRTT 1 apTimM pRRhW, 
H'l’Slpy y«iicil H yiHi-y M-sdsI tjilsch< 
'4 an^fdPTHt mt dip*il f 

3 , 3 THm TJTHfHm aryRpypf 3^ ^ 

3 TRlH an^ RfdMH/mRm mt 3 p ypfP^id anpd 
^ Ri ir^, ^ ^ ^ anmr ^ 

dlellRl <HiHd ampft I fP HTd PT 1^ Pdi! 

% ^ T^THfirm a am^ m?mf ^ 
'gnm m? %m f m ‘Mr cfifna 
3 IRT m mi 3 T^ 

miPt mn# i 


4. myd H, ^ TfKt^ mim 

(aiRRjJm TifH ^ 5 yPdvtd) aTppmtmm^md 
an^ Mpm i arflro an^^' ^ htp^ 

ITT tm arnm m^iRM mr ■ad«iPddT wit 
tm "dF w^’ ^ ^fd’^W mi an^ 
■pm rnmff H mf i 


5. HTHd aim ^ Tit^ iipfam ^ mn Ft, 
^ mt 3rfmR«it qm Ri 1mm mititt i 

6 . ijfrT^ ^ wRi Rm^ tm ?m pydlpd 
Ml R anR 1^ ^mpm i hrciRi Im^ tm ■m 
m tm 3i«im inqfqm ^ ■gMi pp^lpd 
aT8M ptpp^tpm "Md WT mpn, ^pifm mim 
m Ri^ fpm "nm ■! I ^ py41pd m^ q aim 
TO ^ ■pmqr^ Ri^mml mi Rm m 
ydtdd!«11 aR wm R 2 m f i am: tm arnm 
■mqRim ^Fimt mi aryPdpitff tilmtf ^ Rif^ RR 
pm pHtipd imt afir ytpy tipd m^ t 
arm ^ mmt mfmi (aRmn q^) mi pim mi 
■^ ■^?iRtt Ftm t ■stm t Ritmm ^ ai^q mr ^gm 
P'Hjfipd M^ ■q mpiftm mt t ^ ii^ ggRfi 
fcRmi411 


7. tm armi ■yiHRim fRp mi mmifm 11m 
wm mt •^RigW wmcrRn mt i araiTOr 
qRfpilmil mi tiUmi, wmf mi mltglmf mr 
afmr fmfq ^ RtPh R qN mpl fparqf ■% hRtt 
■pq 1mm anpm i 
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^ f^ ^ "gif^ 4 ^ ^:^TT^/ 

^hOlVH/^ ^ ^ n ^ f I 
%fr 13 ^ •^' YnfiT^ ^ ^ TT^ t ^ 

^ ^ ^ ^ t 1 -RR^ 

^ ^ ^ a^OT Trf??^ ^ f^&f 

^ ^ ^ "^rr, ^ TnqfiT^ ^ 

yipt^ yfo'^Qi Trf^ ■^' T^4 h 1ttN dHp^ci 

08 M ^iiPhci ’^’01 I 
9. -grt^^jW ^ WRcT, 

cT8^T ^o^/chHlVH/^ ^R[T^‘ ^ %TT -rn^’ 

^JWl ^ ^ ^ ■RI 

'SRT W^ ^ TfT«f ^ "Rf ^^HPd ^ 37^^ 
hm rPt I -q^ '3'^i2jHl9 t SRT 

cll'Id, ■pTf^T^TTR WRcT "RR 'R ^mIhcI 
fR^RT ^ Rlf^ RT W^' R ^ 

RT%R I 

V. m 3iTRte WpR 

(R^) ’ 5 TR RRR-RRR R? RT^ Rf Rp3RT R?R 'RRTcRlT 
RRpqq T^. fRRfl^ ^RRR-RtRT ^ 3TdRr[ RTt 
i 

VI. 'SRR 3f^fec? l^-fR^ ^ -m ^ 

3TRtR t iRR R^JRK, 'SR ^ SRRTRRTm FlRt, RTf 

1R7RT ^TRRn I 

NOriFlCATlON 
New Delhi, the isl April, 2010 

Auction for Sale (Re-issue) of ‘8.26 per cent 
(Joverninent Stock, 2027’ 

F. No. 4(3)-W & M/2010 (ii). “Government of India 
hereby notifies sale (re-issue) of ‘8.26 per cent Government 
Stock, 2027' (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification i \ No. 4 (13)-W&M/2008, dated October 8, 
200 s issued by Government of India. 

2. IMethotl of Issue 

1 he Slock vvi tl be sold through Reserve Bank of India, 
Mumbai Office, fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (! 3)-W &M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


[Part I— Sec. i] 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 00! on 
April 9,2OI0. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on April 9, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between i0.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of twenty year tenure commencing 
from August 2, 2007. Fhc Stock will be repaid at par on 
August 2,2027. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 9, 2010. The payment by successful bidders will be 
on April I2, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e. February 2, 2010 to 
April 11,20lO. 

8. Interest 

Interest at the rate of 8.26 percent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 2 and February 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I, Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

I. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account w ith 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2 . make a single bid for an amount not more than 
Ks. two crore (face value) per auction. 

3. submit their bid ilidirectly through any one Bank 
or F^D offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

II!. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” 1)asis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in R^s. 10,000 as hitherto for dated stocks, 

IV, Other Operational Guidelines : 

1. The retail inrvestor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid m an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD, 

2. Each bank or PD on the basis of firm orders* 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yieid/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 


allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5, In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 , Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the Bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7, It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 , The Bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the .sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the Bank or PD would also include 
accrued interest from the date of issue. 

9, Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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